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Dollar balances, mechanism of transfer of, by foreign nationals to own 
currencies: 
TN ne  aoanancncon=ReeP 509-511 
As A SLES IRS tt hl ie Re eae aa 1494 
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Dollar shortages: Page 
Pere Foc. cic ee ccc cele ien ee WIRY OI A soe. 503, 504, 527 
Peet Oe ose eee Ue a ae 1462, 1526, 1527 

Durable goods, industries, unfilled orders, selected dates, part 1_..---__-. 183 


Eccles, Marriner S., quoted statement of, regarding interest rates, part 1_. 927 
Economic indicators: 


Part 1: 
1949-53 and 1956-mid-1957_....-2.2-2222 222 eset 177, 178 
POSS 7 i seis eb eect oe eae 240, 388 
FOS Bib on cnt ce ented A LULL A Ba 1435 
Employee compensation, part 3--.........Li222s sles le ses. eh 1418, 1419 
Employment: 
POG 1. cd gsuies clk Juessncnnsayeeeecneantnedeebemsaenah 6, 7, 330-332 
Part 2iiuc = ans. oe nnn dad D0S DR UU ea ee eee 772 
PE Pb inivuhteauudavea cee 1335, 1339, 1340, 1370, 1406, 1407, 1412, 1420 
Employment in largest industrial firms, part P46. 5h Ae. SFT 385, 386 
Equity financing: 
PEG BL iiccsasnudccsdscnepehseabcunnsnnapinneee 614, 621-623, 643-646 
PUG Be. Se ie ce cee sb eesdivewewseiwe MULES UO ol ee 832 
Expenditures, Federal: 
Average defense expenditures, 1952-53 and 1956—57, part 1_______.- 208 
By program, 1950-58 (estimate), part 1__...-......----2--.------ 126 
Effect of huge Government spending, part 1__..___.___-- 61, 356, 357, 439 


High level of, cause of inflation. (See Inflation, causes of.) 
Military and civilian: 


$O0S—-G7, POPG 1s ccc sen ccwsss wird Gesu louls les Uebel 118-121 
1955 and 1958 (estimate), part 1_.__..--.-...---- 49-51, 84, 155, 156 
1008 G0) 1066 MON 3... ewes ce cea twniadalartaame ae 1591 
BOG Pate Du. Hook LU EL bh on cncnnassosapeeediaih 1285 
1081406, part W252i. Js ate ue bed VL ig Aa 38 
1952 and 1958 (estimate): 
NB i sic cia acess erst iw a mses is cep es sc cts eas 205 
EE Cie ernie ew ee eee eee erence a wie ei tcniee epecenilinmen nee 1147 
IGE OR 1ESF, BON 1 onc eens cece ewn eee nenew sen 206, 207 
1020-58 (estimate), Part Vo. foe le owen st ISA. 312 
1963, 1956, 1967, 1008, part busiulaL el soe dee hele 578, 579 
1953 compared with 1958 estimates, part 1_---.--.------- 43, 44, 204, 205 
Increases in, due to rising costs, part Bi ersreheatg eb hatte bar hick rh a 45, 46 
Increases in, since 1956 and inflation, part S.'3u oc 1 i a ea a 1223 
Military and civilian, 1953-58 (estimated), part 3s 20s tsyi2a02 oy 42 
Military expenditures and inflation, part $3650 201i iv oeblegs 974 
Seeeey- Gecurity, part bo... acccncessewnddesiccine smndgundsegue 254 
For national. security, part.2...............Josse PRA ML 837, 972 


Foreign aid. (See Foreign aid.) 
Reduced under Eisenhower administration: 


PATO Boose cea CE 11, 17, 40, 41, 259, 577 
POE et ae che ada ewe asd ade we ae canna 741, 1146, 1165 
pupmeetiody Bere SS. SOS OS OG AES. ewww venanewehaa 48, 49, 599 
Expenditures, State and local, part 1...-.-.-------.------+.-...--.--- 584 
Export-Import Bank: 
Pare t. abstus ASA bel whi lS Geel cel 489-491, 516, 517, 541, 571 
PONG Snare dak aidey duade. Aaa ilaesduegensensgeneeee 977, 978 
POPES. cist kee le ets ie AINE SRNL ISLE 1441, 1465, 1466, 1565 
Fabricated metal products and instruments industry, part 3___...-_---- 1382 
Farm Credit Administration, part 2__...-..-..-.U.iL.b 0.2 buena 1187 
Farmers Home Administration, part 2: 
DORAr VERN OE GON Ve Meme cs. 2. enn cnncccscncnceanne 1187 
Types of loans made to farmers- --_-_--.---------------- 779, 1184-1187 
Farm workers, number of, part 1_...-.-.-.---.+-.------4-0-------2-- 272 
Farming, part. PVSUNUUL. SUB Ue Gee oti. OEE ta Ue 577, 588, 589 
Average income per farmworker, part 1___---------------- 252, 271, 588 
Farm population declining, part 1_..-.-....2--2- 2.4L --- 591, 592 
Farmer not sharing in general prosperity, part 1_._---.----- 587, 588, 591 
Farmers’ share of national income down: 
Perth ai cl uteol foes kit lus iol Wah AA ead, 225, 590-592 
wert-acs 2401 53) Sh Oo Aa biel bibl Jog) Jaa cece 1041 
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Farming, part 1—Continued Page 
Gross and net farm i ar, a ae eines gh ae 850 
Income per farm family. ee Income.) 

Increases in costs to the a 
RGlesh Cie aI MAid dais do We 6 ie wi eisn one alain nce wensscbs 591 
dE eas bnc ockhueuleees on s---.~-.-ssuleeila 1041, 1042 
Number of farms in United States, part 1__.______- 252, 264, 265, 272, 592 
Policies of Secretary Benson, part 2- - .--.--------------------- 857, 965 
Production, increases in, and increases in farm productivity, part 1.. 592 
Share of gross national product, part 1__..._._.------.------ 589, 590, 592 


Federal budget. (See De Bed et, Federal. ) 

pie ae oe (See Debt deral, Bonds, Government Securities, United 
tates 

Federal expenditures. (See Expenditures, Federal.) 

Federal Deposit Insurance Corporation, part 1_-...._-...-..----------- 

a © peice Bank of New York, gold balances, as of June 30, 1957, 


he is MC Sodas hu ese s Sees cece sen saws 446 
Federal ao bank notes: 
SU EES TO, RUNG NI c t schph  c th o  t f t th msmsin md 352 
TT TT arcana wae 1507, 1508, 1516 
Federal Reserve Board of Governors ‘‘Prices,’’ report on, 1953, part 1_.._.. 100 
Federal Reserve notes: 
Amount of in circulation: 
Part 1: 
ee Gr een Oi 200026. wb cc cs com sic ces aga 80 
i Cn in atch pb dbanis mon k dass Dow elele « 445 
As of Hag Bae WE ke kash dike. Aeisn coun tet daon sd. - 352 
RM Se Sah a eo ea te eg SUEUR ie Bis | 1113 
re ee ee od 1446, 1506, 1507, 1508, 1510, 1511, 1515, 1516 
ry eee of the United States Government, part licens ~ 80, 81, 270, 353 
Federal Reserve System: 
“Accord of 1951”’: 
enh 6 beanie ice eae eLEPORess cbbnnnan cot «ese 15, 16 
i thea hide ee eacadaadnbassdonad 811, 818, 819, 830, 1122 
TI a asectics arse 1220, 1221, 1290, 1291, 1320, 1321, 1322, 1325, 1422 
CAnti-inflationary credit policy not injurious to ‘business: 
Re cir Stennis aternteres setgeecnden h Aika tnhAas bt Manabe bs wis 24-34, 293, 294, 362 
as en oan itiniatianan tina st TAME we Ebihd ov tabl its dp lagaid anth die A 1053 
Bank borrowing at Federal Reserve banks, part 3 (see also Functions 
of Federal Reserve System)..........-..-..--------------- 1572, 1573 
Cooperation with the Treasury: 
Sk RO SL re Se dae ewok ok Jaedussie 232, 233, 413 
Part Ditete Rise AGOGO ....avccnncees fi 1321-1322, 1422, 1423, 1424 
Earnings, expenses, and distribution of net earnings of Federal 
Reserve banks, calendar years 1947-56, part 2........_._---- 1069-1071 
Federal Reserve Act of 1913: 
SI sid a Mibds Sick bleh cs orate eg bk elie ate pe wc rind wile cease 80, 530, 538, 642 
I tal tata 894, 896, 994, 995, 996, 1014, 1015, 1069, 1071 
a i enn tannnnnnnnadakiice oan inne s6hbandeas 1258, 


1259, 1278, 1299, 1300, 1304, 1361, 1425, 1445, 1447, 1518, 1519, 
1521, 1536, 1538, 1539, 1541, 1542, 1545, 1551, 1554, 1573, 1578, 


1586. 
Federal Reserve Advisory Council, part 3...........-.--------- 1260, 1261 
Federal Reserve banks, part 3--...----- 1259, 1260, 1273, 1274, 1297, 1299 


Functions and operation of: 
Part 


3, 142, 146, 38 bt 


Re hae Teli LS? Te a ek oa 
760, 761, 762, 775, 776, 777, 802, 803, 823, 824, 825, 856, $60, 
960, 989, 990, 992, 993, 994, 997, 998, 1002, 1003, 1004, 1005, 
1030, 1057, 1058, 1059, 1115, 1122, 1124, 1125, 1178, 1193, 1194, 
1203, 1204; 1216. 

ie Os. so cOk et Bhi te a Tai ct) wish ig char ouicks 1258, 
1259, 1261, 1262, 1299, 1300, 1405, 1495, 1496, 1517, 1518, 1519, 
1520, 1521, 1536, 1542, 1543, 1558, 1566, 1567, 1568, 1569, 1570, 
1571, 1572, 1573, 1574, 1575, 1576, 1577, 1578, 1579, 1580, 1581, 
1582, 1583-86. 
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Q General a of, in inflationary and deflationary periods, part 2... 1178 
? Weer : Federal Reserve policy under Eisenhower administration, 
cdid t pegeanad from International Bank by, part 2__._--_-- 984, 985, 1018 
Hands-off pone of Eisenhower administration: 
EES Rinacechenoa aadhnkmdtelr ah) 2 sek eaten es tanene 16, 17 
UII, Meculsntes aioe en aetabieibee as betcha 811, 857, 924, 957, ‘962 
eT of Government securities by 
art 
PROMO Ra scncc chins ca~vesenahtiwananeest anal 213-215 
epee Ii... ..-4-+2<nenniinereiiiieaeeaeee 564 
SD i cake ae bein aimee 672, 673, 675, 726, 826, 827, 828, 830, 831 
Influence of, on American economy, part Bol conaas sane 768, 798, 878 
0 Influence on interest rate: 
BOD Bican ce cou tenngnepceages 4cenn oniteowtvis >see 141 
alee ae el tli ta nt niet eed cee 1193 
Issuance of money by, technique of, part 2-_..__.__.._-._._-._------~- 992 


Net earnings (90 percent of) returned to Treasury, part 2_.._ 664, 766, 1015 
1016, 1068, 1069, 1208, 1578, 1579, 1580, 1581 
New York Federal Reserve Bank, New York money market and 
SENG UF 20s YEU Bans. no ccowseennncugucc~ascununcasaneaeee 791 
Number of member banks and paid-in capital, June 30, 1957, part 3.._ 1505 
Open Market Committee (see also Open market operations) : 


ST cn can onan eniine peneieten nine 762-764, 797, 826, 872, 873, 880, 959 
I a cotton wi eno. a> nto tnd wok greed dee poe a ET 1260, 1274, 1300 
Open market operations 
BUT SS no a ce ea eek eee 412, 413 
BUDS Ben nm so cnon 535d anehende on aeteaedies vans 763, 764, 
797, 798, 826, 872, 873, 877, 879, 880, 881, 882, 883, 956, 959 
Gi inctaccs +04 akaccenenudaeenbaalaee 1293, 1401, 1519, 1571 
Overdraft privilege: 
eo nom «nuns ooo oad oe aoe 894, 895, 896, 897, 956 
senary Wepeete So ae coop apne eee 935 
Organization of: 
Part 2___......._.. 742, 762, 763, 764, 765, 766, 767, 768, 769, 770, 774, 
775, 797, 878, 879, 958, 959, 1069, 1193, 1194 
Wee ast ae e aa eee 1258-1261, 1272, 1273, 1274, 1297, 1496-1505 
Influence of Senators Robert Owen and Carter Glass on-_--_- 770 
“Pegging ’ operations (see also Accord of 1951): 
PRetade > eh einpi i deb nrg A pal 4 11, 31, 141, 142, 150-153, 356, 639 
Part 2 ag haicth bili ich Yi ae ly ep Aa sgeiplls) Sse cet apt cdr —Nele 669, 796, 
797, 821, 822, 828, 855-857, 874, 1103, 1122, 1123, 1191 
eee atin bone eae iene 1268, 1321, 1322 
Policies of, in twenties compared with current actions, part 2-_ 793, 794, 795 
RNEDUNENN, ON res ao en one aw on an cw nie weiss co olen Oe gee 816-878 


Policies of since 1952: 


TUNE Saccnacconasscscccecanweaeeees snesuleeeeleee ae 18, 
19, 27, 30, 31, 164, 170, 171, 176, 362, 546, 564, 565, 605, 607, 639 
Cet OR iene net ae 635 
Easy-money policy advocated_----_-__.._-.-_-----.---- 634 
Recession of 1953 and recovery ____----------- > tae, Sa 168, 169 
PENS Boi cass ans < cant mene ein dha Rees hens See 828, '829, 


858, 860, 861, 865, 874, 880-885, 1032, 1051, 1056, 1177, 1178, 
1199, 1203, 1204, 1212. 


Credit actions with Treasury__....__.-.----_---_-_---_-- 957 
38th Annual Report of the Board of Governors____--__-_-_- 871-873 
FUNG Mecccantcscetsne cueees 1362, 1363, 1402, 1408, 1416, 1422-1424 
—Current problem of inflation -_----...-..-.-.--...------- 1262 
Easy-money policy advocated_--_-.....-.._-.------------ 1401 
Principal policy actions, 1945—57___._._.....---.----- 1249-1255 

Policies of prior to 1952: 
Wine Beccescscssetlsetssce ce ett ee 11, 14, 15 
a ne eee ee ee 1177 
Reasons for creation of, part 2_ ~~ --- ~~ Shs eiga nice ot secon ok cad Seo Re eer 

Regulation W: 

DIS Jaccudaos Soap aaaewn dks adeeurenan ae nko 434 
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Federal Reserve System—Continued Page 
a ad eedleea ee wn niin tinh rim Anni hte 1320 
Required reserves: 

NN Sa do w ie hoor e 1c epirgc seis arte me as gn 71, 353, 445, 484, 605 
Meer aces bs ater en dead chp 830, 831, 892, 893, 896, 956, 989, 1123, 1124 
Idd hintaan ole eg ile on cnias ataninca ike 1319, 1445, 1446, 1545, 1568-1578 

Ee ene am camensaes s<cch ae 1576-1578 

Role of, in control of inflation. (See Inflation.) 

Support of Government bonds, opposition to, part 1_._._-----..--- 286 
Danae meeets Gr oomeumenm, Hare Lo. .-- cee - 582 
Financial condition of the United States: 

Inherited by Eisenhower administration, part 1_......-.-.-.------ 9, 10 

Scope of present investigation into: 

ee ee ein ae wane ne ache em ane “ee we 1, 647, 656 
8 Gy carters eetragh  epangiagar 4.4 Saceqter aging pepe a pO 1215 

Financial intermediaries (including Government lending agencies) : 

i PO denne snccemesiewescenceslecencna etal 270, 559 

Government lending agencies, financial operations of, in conflict 
with Federal Reserve credit policy.._.......-..-.----..--- 569-573 

eitteiishinnndinn es denteen Deane yarn = ane ~ oa ee = 1142, 1152, 1153 
Financing by States and muncipalities, recent increases in, part 1-_------ 30, 31 
First National City Bank Monthly Letter, July 1957, quotation from, 

Et linia anni deehener ehter ork ns nhend antvece-ne +4 834, 835 

Fiscal and monetary policy (see also Credit and Federal Reserve System): 

1956 (easier money policy), part 3_........-...-.-.------ 2-2 e-- 1223 

Accomplishments of Eisenhower administration: 

NTL Tt iti ss ka otinia ts ested ob ashed akofeo mama eameemere Gand 10-13, 16-36 
a end one A oe Re Ais whdnieia = warete < oe Baoan tite = 1213 
Aims of, under Eisenhower administration: 
ii enietn ites dee Ge ONE ie Galle TE a accccencoses 10, 234 
ee aan apie ase bake epowe cikatseh = stbemglias 1213 
Alternatives to, in controlling inflation: 
ee a soe ee eee ee 19, 20 
ee Te 1213, 1214 

a Aa at chi oe eae ae en ee me ine que Et > .-- 562, 605 

Elements of: 

SE tinh Rann MM SEK R a AEC onc aanncconnacaneraccaucces 1 
ra li eR > 1229, 1230, 1231 
Se Tk i te AE eerste bn wen pemarterele ow nit 


Hardships caused by ‘“‘tight-money”’ policy (see also Credit, “Tight- 
meaner policy) : 
art 


adie annasiancanhaamens 165-170, 463, 464, 561, 605 

Is Movitethitnd Cantin Rein oath atten BO< 4 een Reet 778, 779, 858, 1196, 1197 

In the ‘‘twenties,” part icon ee deih Ritinh Wh anus ans on a= Okan 793, 794 

“‘Low-interest rate’ policy, prior to 1953, part 1--.....-..---.----- 365 
Price level: 

SEI ecicissisescnier ess :snacen aaa ibimabee-eaadlattn etisCady oie e «thence alti dace heehee tain 638 
ta tiicithiimnbbmerbaennouneene enasanenhaenties 1124 
BND Mihidie alts Hb 4 Oth Ao Ae Bae Odeo 44m bh =m erin oo ces ces 1407 

Restrictive (anti-inflationary) policies: 
SN Ets chien ccnp. cerinocnctedbeiaane benmerit 549, 550, 553, 557, 558, 641 
Part 2: 
Not effective against inflation........-..---...-.-. 806, 807, 861 
More anti-inflationary policies desirable --..........----- 1031, 
1174, 1175, 1178, 1179, 1191, 1192, 1213 
TOsG o Tee Oe Te) . .. . oo = on bet Melabeine bee Othe Oo 1398-1399 
“Tight-money”’ policy a hardship for State and local financing: 
BOGE Rein dindoOhnd- Hkh) CNGS dom contnaguecscecas 165, 463, 464, 564 
SUE W TAL» Gibibee Ane = dna wiht > 3 Aitatn SAC eicisloby tat rreeteeeek > min 774, 1078 


“Tight-money” policy. (See Credit; and Federal Reserve System, 
policies of.) 
Use of various measures in periods of contraction and inflation, 


SEND MS nttihs. «3 Oo adie dhihig > phe & < 6466804 annie cmt op 1233-1257 
wee Of, tOprevent WeceemOns, POG 6... ok. 5 ke cee enn ewde- 1345 
Food expenditures, farm and marketing share of, 1947-56, part 1__-.-~- 597, 598 
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Foreign aid: Page 
SN iiecteinsa tenia oi arse ok Sa gas a eaeaae ae 502, 503, 504, 537, 652 

PUTS Sand ngurclsersedaved aa sali 973-976, 978, 979, 986, 1025-1028, 1062 
BE Tictenetens aarecieedennteiabn 1517, 1524, 1526-1528, 1543, 1544, 1553, 1594 
Cle SONAR, BOSE Bios ccn eck ncenevvssceaceascenueueuaanrn 450, 451 
Tas ae, Fes Ceeny,, DUrt 7... 2.24232. nnanecnsaee seen 518, 519 


Foreign dollar holdings (see also Gold, transfers to foreign central banks 
permitted to balance trade accounts) : 
Part 1 (1945-March 1957)-_ 71, 72, 446-453, 457-461, 465, 466, 481, 482, 
483, 523-525, 539 


DOR Miak> iccunnenh ob <tnee ae 986, 987, 1016, 1017, 1021, 1022, 1079, 1080 
Se aaiaknatrendarti- hens eundannn aim eeetebn eae ame 1441-1444, 1474, 1488 
Free trade, quotation from report of the subcommittee of the Senate 
Taterror ane Semler Alois, part 1. cece ccccesceepeaneee 528 
Full Employment Act of 1946: 
BE Bo i eeeterem alectureentern sir r <rearpinh ao =o 2a.2 ace magn gene 642 
Santi bees ones 1217, 1271, 1299, 1301, 1361, 1518, 1520, 1539, 1586 
General Agreement on Tariffs and Trade: 
i Stat Wane nathes~retiaiee wes sancunnesadeats 534, 535, 536, 538, 540, 541 
POE Di tieite o onc oo noone co eos ans ctiee ane &ae a en 2° 973 
Pe Midi Piavencecucens>neacenn 1466, 1467, 1522, 1565, 1594, 1595, 1596 
Geen NOE To cdnecownncnunhea<enean wana 982, 985, 986 
old: 
Conditions under which gold may be acquired, and held, melted, or 
Traded ULinieed Denne TAPS Oo nn cna aeneeene 1470-1474 
BORMER IOGEEEES. 108, GEES Bo ono - ca nevenc-ssenmpeneneantnan aes 1460 
Held in Treasury: 
ENE Ih. « c3ce «> nae san trennnacinnatind=eamiecsaan ane 352, 353 
Fale ©. ~ ~.-«<~--=)¢enkudd <aumatianae armel ean ae 1507, 1509 
me which permit their nationals to hold gold, part 3... 1457, 1458, 1459 
rice of: 
sete t si ems degen penis dianiee indicia teat tatia titi caine eerie 454, 455, 520, 521, 522 
FEES cadres - > 0 wae ones SE = A « dele a ee 3 


99 
Part 3.. 1438, 1439, 1459, 1460, 1480, 1481, 1488, 1490, 1491, 1492, 
1493, 1532, 1533 
Required reserves, 1945-March 1957 (see also Federal Reserve 
eee required reserves) : 
art 


sabrina ck antiga shits lp: ors Go RINE 71, 444, 445, 473, 480, 482, 484, 524 
OI lesa ncsn sk vin 01 Sacer dhe nance dale oe Sein dle eedaa tae 989 
PUNE Divert ones nc ass eet emnnnaday anna 1445, 1447, 1507, 1516 
Role of, in United States monetary system, part 3__.-..-.----- 1514, 1515 
Sales of, to industry: 
IT ck tnd + en senenent anata aaa 455, 456, 508-509, 531, 532 
neice civdenstinaneinnen> Seatoesmecnd*amanides eee 1469 
Shipments abroad, part 2.........--.---- 446-448, 452, 453, 457, 458, 532 
Stocks, 1945-March 1957: 
PEE les hb nnn cntecd oeeadnenaenpeabaemnad 71, 72, 444, 446, 482, 539 
FR eistk ow ho mec dina be ke oe oa ten eee ee 986, 988, 989 
SI Tia acciacentncanis oich dsaeh nat @eebeendth sein inaeiuah ieee 1439, 1445, 1516, 1562, 1563 
Stocks Gian Weess COOMIRANY, Dare 25... 6 + «ates eas cna eee 1001 
Transfers to foreign central banks permitted to balance trade ac- 
counts: 
Tea ngine 20 ns0e-adeebeieehs sctnh nb nan ame 446 448, 452, 
453, 458, 465, 466, 473-476, 480-488, 523, 524, 531, 538, 539 
id cancahtasitigen vi ccc alc oh shah etn tate atm a tnlag om aac meio adees ae 994 
TOI itn Se 0 = > Sito diet eater oan tx ait hile pains % «os ogee 


1439, 
1440, 1444, 1445, 1446, 1447, 1448, 1449, 1450, 1451, 1452, 1453, 
1456, 1457, 1474, ‘1487, 1488, 1516, 1526. 


United States transactions with foreign countries, ilps, gl othe 457 
Wrest, DORE Da, nneter nace de-n0004 sabe unseen 1454, 1455 
Gold certificates: 
PU ERA onc ~% <a cleninviteanenin needa vans oe snes 6ecanteeeeeee 352, 353 
PEE Midthtnnngy anileeadliah homens teannmea nen 507, 508, 1516, 1546 
Gold laws: 
FIG Dik cccncunednceseesenesnqnenatawadeweuweebedw@abiain .. 521, 522 
Rider to Agricultural Adjustment Act_.............-... -_-_- 476 
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TO Te nw enn ncensnnaeannss ba a Be 1491 
Gold Reserve Act, Din ates aber Reese ~cbeuswceceeh 453-455, 476, 520, 522 
Gold standard: 
Abandoned by United States: 
SG) fice Wis are 4 erin a 0 oo = = c. © dew ee gaiiaiein ocean ane 473, 526, 537 
core TO ee ete en ha 989, 990, ‘999, 1022 
eich ei net ne ¢gne~ = ok 1438, 1461, iie7. 1647, 1555, 1597, 1598 
scone by England: 
Pt titan tee ch ckchupeew el ebtdocseninerdsssss 529 
i ets Di no oe eee eons k one nae ee 967 
Adopted 5 by the United States: 
Part ; de Stay a Riad or naa og to oo So ms 0s Se OSs a Ocean tial Sa acl oe lhe bY vie 967, 1021 
Advantages of 
RN AR ee RO REPOS | argng Ara oem RCE ay, 967 
ee tne meadnntadesrs 1484, 1512, 1513 
Countries abandoning 
EL ea Ge toe Vee ne eee 419, 420, 508 
DM itcctenethadehiaeupaweleows davenaehee 896, 867, 990, 1022 
Teen TT TT ime penn ao enn 1439, 1488, 1562 
Return to: 
PCr L. cadanesansdarsasecsshctuteuveauaapante 529, 531, 536 
Nee a 1021- 1025 
Cee oa wm aa 1474, 1486, 1490, 1493, 1563 


Government expenditures. (See Expenditures, Federal.) 
Government lending agencies: 


Part 1 (and their power to increase amount of credit)_... 270, 559, 569-573 


Part 2 (see also Commodity Credit Corporation, etc.) _.________ 1143, 1144 
Government spending. (See ot mapnine Federal.) 
Government Corporation Control Act, part 2._-_.._.____--__--_--____- 1144 
Government trust funds: 
i et ae Cece nanveuinnwedeshnaaameins «om 159, 160, 579 
SRE? 6 S25 e220 =~ == 909, 1120, 1155-1157, 1159, 1198, 1208-1211 
Highway trust fund (and calculation of total Federal expenditures) : 
ol a ee cs ce 40, 41, 43, 306, 576 
el eee ta we tse a ath iene maven ws eer gimme tn. Seachem we © Bees 838, 899 
Net purchases for May 1957, part 1..-.........-...--.----.-... 132; 133 
Gross national product: . 
Part 1 (increases in, as inflationary pressure) ---___---------_- 582, 583 
ee eee nee ee em daaerine ar omnae 1141 
cass 1218, 1303, 1338, 1342, 1343, 1409, 1413, 1420, 1436 
Increase in, and increase in opulation, i Mesnasteacesaemen 1344, 1345 
Hearings before Joint Economic Committee, Congress of the United States, 
85th Congress, Ist session, January 1957, excerpts from page 89, part 1_ 95 
Housing gd also under Interest rates): 
Ei Eins sid ate Siena ak Selene A em edn ews _... 366, 367, 548 
an o..----- 5 CMe ted Tei eo oe eo ok a nee 1127 
And inflation. ___ tee he eee ee ae oom an eeee 1369 
Loan, and increases in interest rates, part 2__..._...____--__-- 1083, 1084 
ee I EN Oe Bn nn etme ne meee acanccenens 1145 
Federal Housing Administration: 
a a lla rls 27-29, 267, 294, 324, 325, 600 
Sie. os erica versa cdi o 1084, 1095, 1096, 1136, 1139, 1144, 1145, 1162 
Federal National Mortgage Association: 
oh hee a toe one oe alc code a oe 27, 28, 270, 577 
Part sc 838, 841- 843, 899, 900, 916, 1061, 1095, 1116, 1144, 1145 


Financing activities of, and technical balancing of the budget _ 844 
Mortgage credit under Government programs: 
a ee oe can akee tee _. 27-29, 267, 268, 600 
Part 2 (see also Federal Housing Administration, Federal Na- 
tional Mortgage Association, and Veterans’ Administra- 
id custweath ee GRE ReEe eh hh eet amie saan eee 953-955, 1084 
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Housing—Continued 
Mortgages: 
verage typical prices offered for FHA-insured home mortgage 
loans and indicated yield to effective maturity, for selected 


dates: Page 
BRNO Secu t So Soro cee et ie ot Seba aa oes ee 325 
Paes Bocas os a we wna WEP CUR sea OAL oc- keen 1096 
Downpayments On, part 2.005. RO eS LS ea 1106 
‘Warehouminn” of, part Boies 022-21. 20s eS 2002. AC 1145 
National Association of eal Estate Boards, part 1_________-___- 600, 601 
National Housing Act, part 1._.. .....-. 2224-40074 27, 266, 267, 270a 
Number of starts: 
PNG Bat otc 28, 33-35, 113, 263, 264, 266, 267, flim oo 
Pane 2. g Jute. Sa S.C ee 1195 
PAPA «dhe bs hnen ae Ba's oc SdMEN a's daa bicenanwuwe eee tes 1308 es 
Public Housing Administration, part 1_---...........--.------.-- 
Rising _ in: 
DOSE See eet eee ce Lui Pe ee 32, 33, 341, 561, 600 
Aiso better quality... once elle ak Wh nw ewtctane 65 
PENG De hidcetendcddetdddcotdcwn vase a eee 1103-1106 
We ee ee a Se cool oer ca eeencee a ae 1402-1404, 1429 
Veterans’ Administration 
RN Peps cia te he ee nee me i ore 28, 29, 267, 268 
BRE tac che eee ee cns a vudhachisnnhasane es eee 1084, 1095 
Income: Average family, part 1__._.....-------.----- eel 251, 252, 574 
Average per farm family: 
ONG Been ce LO AR a8 a 251, 252, 272, ih, 
ONS, Tess = 5 8 es a ee ee ee ee re 
Inflation: 
1933-57, pee iieiepuas penesd ea oh enedeanwuan en weniger 1485 
Causes o 
Capital cm (investment) boom: 
es 736, 737, 831, 848, 1040, 1043, 1074, 1085 
EP anor hp ete eterna ddierendre 1317, 1374, 1375, 1397, 1398 
Combination of factors, part 2. .._-_------------------------ 735 
Deficit financing: 
Te taputesbigncad deddddbabanpadhenh sn0asbene ence 65, 66 
ND ade na Alin caer i tats a ac butane ries 1129, 1130, 1131 
Excessive expenditure for plant and equipment, part 3_---- 1374, 1399 
rae Poderai budewt, pare... Jes is Cust Sel ete... 1320 
High Government spending: 
Ue dg de 6 a3 G0 Cees Sek db ee ke tdauass 3, 52, 65, 66, 356 
BUNS Sus endssaseieetil LAR BRC ees 11 26, 1127 
eS ee ey a 73, 323 
Inadequate level of savings, part Re 2s ee ee 281 
Increase in wages beyond rise in productivity: 
tlio krtoieenrare bance Aerie ine eholrer tana one 1051 
SS ea aay Ric atrtatiry cn arias GCs Caeae 1223-1225, 1415 
Increased costs 
BI as harap wy nals cone artes hw pte iva yeh os dog tap eetae 66, 636 
PONG Bewice 2o UNS Sk LY. ee 736, 848, 1030, 1040, 1074 
| BO Oe eee 1219, 1223, 1224, 1262, 1263, 1307 
Increases in money supply, part 1_____..---_------------ 337, 636 
Increasing prosperity, part 1_-_~--- 52, 86, 103, 296, 297, 362, 601, 602 
Labor shortage: 
Pee Gus SOS UL DI 22 aa iiss en 
Part €2::.-.-.--Lavlecesoosil ec ae 1407, = 


Low interest rates and huge credits, part 1_...._.___-___------ 
Manipulated prices in semimonopolistic industries: 


NS Bi cee RS rene pO AP a hah i eb ln oe eee tah ee 636 

I a hk i cele so hanno crue oen'iat inal tn sais onset I is on, 1190 
Part 3 (administered prices) ---_--.------------ s610R1<. 1415 
Tit money poliey) HOG Bs 40020525005. 005 cessed Fl .ici.. 1190 
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Inflation—Continued 
Causes of—Continued 
Oversupply of credit and money in relation to supply of goods: Page 
POE Littéednns wnisoss ab iloi< - bwdweldcn - bene scan --~- 239 
ee inc cane dei k mie caan = ED 1039, 1040 
Zorn Wee or ternover.........--..-----st-idawles 1030, 1035 
Part 3 (excess money demand) .._.-._....-.-----.-------- 1414 
Psychological attitudes, part 3__........--..-....----------- 1319 
Shifting of expenditures to services, as against manufactured 
Bees, DOTS ob atror. aheunh odode wk de-eopteinesed- lasciis 1374 
Shortage of credit: 
ee ede dn éam we cuh «anne SBERERIS SOs Lach 634, 635 
ee Oe Eh eee ee nn mw dedi be 1084 
Shortages of supply in relation to pressures of demand: 
ee ee 103, 107, 112-118, 
181-186, 188-194, 223, 224, 340, 602, 634, 635 
RGR t. 771-774, 1085-1087, 1090; 1125, 1191, 1198, 1200 
a a 1219, 1262, 1306, 1328, 1367, 1369 
Refutation of this cause..-_-_.........-.-------- 1377-1386 
eneeny: a i ca icsin ne tse 228, 648, 649 
ar: 
Ee sa Oats caucinennecna = aesiieoweuvasbA. ay 1074, ths 

i ae 

Gengont anes of: 
iin eabbte Antiimhiacen wield «¢listed one 350, 358, - 
Part 3 PEERS nen ade Kann eccnn seu SAMAR deakd J0d-sanKe 
Control of, goal of Eisenhower administration, part 1_____--_--- 10, 13°20 
Credit, defined: 
hs + didine ok cetedddietednkeitthde nceccunecewaneeet 65, 601 
REE Batra ee eel at easeceuset tub eboenh 1002 
INES @ 6rcenn ee ciiansienansensccecesse= 1265-1267, 1406 
Decrease in purchasing power of dollars as measure of inflation, 

Ot tb, Bbe LEB SES OEY 6 si ddcdondémeciid Sues» s'30 4, 65 
peaned, I RI cnsnibipbisitmthin etiam diesen 1217, 1262, 1282, 1287 
Defined as the rising cost. of living, parh 3s .euwiadi Jo casansiauds <- 1539 
Described: 

tee Mie 20. seechegeugenenesensesesdss Mi hens ods 13 
i a a enn ama tan we pees 1200 
WONG Bib sueed cecunsombueticicosel ssuriiuw 1263-1265, 1269, 1270 
Latest inflationary period_................------.--- 1218-1220 
Effects of: 
ee 4, 13, 228, 229, 294, 296, 322, 323, 538, 656, 604 
On $750 investment in May Pei nteanattionietewhvcden. 243 
NE Ne eaten lititinitin bubdwammebelhtiaaptdels 990 991, 1019, 1032 
Pets dacccincn imine Jadu snasius doJavel os 1265-1267, 1334 
In other countries 
a lat le od 67, 68, 297-301, 424 
hte 1045-1049, 1072, 1073 
Program for control of inflation in Germany. 1048-1045, 1075-1077 
ete et ae 1331, 1414 

Program for control of inflation in France__._..-_....-...-. 1077 
In the twenties, part 2..............---------- 793, 794, 836, 1073, 1074 
eewemn contict, mart 2... on do eid Spee ewe web avewwms 737, 1048 
Major problem facing the Nation, part 2_.._....._...-.---------- 1197 
Methods of control: 

Alternatives to general monetary and credit policy, part 1__-_--- 19, 20 
Credit rationing. (See Credit rationing.) 
Elimination of deficit spending, part 1............---------- aa 17 
Expansion in production: 
NR AR al gt ga) Bi ee hd las we ie SO 13, 366, 367 
iain aA cane d actin acta ntin dashes ie 1290, 1389-1391, 1414 


13, 

at, i6, 30, 31, 169, 171, 213, 327, 362, 431, 432, 479, 529, 545, 549 
Regulation Wi ce edule aoe ete hadaddenneaskaenc we 434 
Gi ol a oe ebacndinakecnaowne te 
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Inflation—Continued 
Methods of control—Continued 
General fiscal and monetary policy: Page 
557, 641 
Part 2 (see also Methods of control, Federal Sana 
policy) 
Credit restraint 
Raising interest rate 1128, 1191 
Part 3 1228, 1229, 1271, 1291, 1306-1308, 1315, 1422 
Increase savings, part 3 1 
Price controls: 


1270-1272, 1552, 1553 
Reduction in spending (private and public), part 3 1 
arian of public debt: 


t 3 
Shifting an of public debt away from the banks, part 1 
Treasury Department policy, part 1 
vee restraint: 
Part 1 


Part 2 
No. 1 domestic problem, part 3 
=a defined: 


Renewal of: 
Part 1 (reason for present investigation) 
Part 2 


“Two percent-a-year” inflation discussed, part 3 
Various inflationary periods characterized, part 2 
Institute for International Banking Studies, part 2 
Conclusions of report on monetary policy 
Insurance: 
Number of policyholders of life insurance, part 2 
Public and private programs (see also Savings), part 1 
Interest charges: 

Estimated computed interest cost on the public debt if all interest- 
oe securities are refunded into 4 percent issues as they mature, 
part 

Gross national product, part 1 

Increases in, on private debt, part 1 

Net interest paid compared with total compiled deductions, 1952 and 
1954, by selected industrial corporate group, part 2 

On Federal debt as percent of budget, part 2 

On os debt as percent of nz utional income: 

art 1 


726, 727, 734, 851, 855-857, 952, 965, 1098, 1140, 1178, 1208 
1326, 1364, 1401, 1590, 1591 
On private investments: 
Part 1 


On public and private debt, part 2 1054, 1055 
Paid in 1954 by principal groups of nonfinancial corporations as a per- 

centage of deductions from gross receipts, part 2 1088 
Received by investors in Federal debt, part 1 
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Interest cost, small part of total business costs: Page 
ted nasanennosnenewebl tabled ss Usdstwhs SLO0I2 31-36 
I Eitan etl th edi ne dem wie SAU wh biehaalelseh alain 858, 1053, 1087-1089 
a id... 1398, 1402 

Interest on Federal debt received by Federal Reserve banks, part 1-_----- 12 


Interest rates: 
Anticipated increases i re eunpetions from a Washington, D. C., news- 


letter, July 20, 1957, part 2.....-.----..---------------.------ 759 
Are rising all along the line, Journal of Commerce, June 18, 1957, 
ie oui atten eann ode Jblih ob bE ube ORO 403, 404 
Average rate on Federal debt (1957): 
aD tee. 133 
ne newman ee hantnns 1054 
PN IONS Be 6. oos'e dean wtSUAGAe dis ome Kbsed de eeuee-. 1436 
Bank rates on short-term business loans: 
il itt ie, dace itis dhctiedlanateladin Sots eatin thing wibsicennivt nny wi 323, 324, 326 
A ii Ae Ad Le ebitiner ahh ities wane 1097 
Seemnees ee Wee Oe 0G boon ho ei She dswe nese ce ccus.el.. 241 
Ce, Ce Dal eS ch thin mw adildbicddiebieki Siauuuahasn 


167 
Comparison of United States with countries abroad, part 2... 718-720, 1166 
Conners rate on public debt: 


ela alee nen ng cite nmtininemeletBhen 12, 284-286 
te taht weiss eld ed wees doen addudweeiwnp siden. 664 
Determined by supply and demand, part 2.------.--------------- 739 
Se re, OG wn. ncn cueecsecmansddaedéa> Haseculaben 1179 
i on eeenciomeeint ti aenmmii 242 
Effect of increases in: 
a i ie eeu oa dams ni 640 
tall tii a ati tied eee tel ore aiiee Ob, | od 726, 
727, 729, 730, 734, 932, 933, 965, 1098, 1166, 1178, 1179, 1191 
On issues of Government securities.....-...---------- 1132-1140 
On private indebtedness... .... 6.2.6 -6526--6--58 ce 1140-1142 
Part 3 (see also Fiscal and monetary policies) .........-~-- 1269, 1402 
ee Sree Ol. DOCG B..sa emi Weaad ckeweg dad dedaes isi ln 1409 
Flexible policy: 
a natal 923, 1177, = 
ti cienn sti Sh Ra LEE be SVeidbiiicsbibtivieksiesees® 
High now, compared to periods of artificially low rates, part 2_-_-~- 665, 351 
High rate, as a cause of inflation, part 3............-.--------- 1225-1227 
High rates and Department of the Treasury policy, part 2__.__-_--- 758, 759 
Eien: fates and economic crises, part 1. ................-.-.-.-- 550, 551 
High rates inflationary, part 4.... 00.62. 2.024502 ee- ++ se 323 
High rates not effective against inflation, part 3..........--------- 1398 
High-rate policy, objectives of, part 1..............-------.---- 215, 216 
Increases in: 
NS Til 5s ibthan nh ch idin dant bikie Wile Seu Mae es eoU 933 
Deflationary: 
Part }- 68-70, 215, 216, 301, 323, 340, 471, 547, 548, 563, 604, 640 
SS ees eT 733, 734, 739, 756-758, 935, 936 
Not necessarily deflationary_.............--------..-- 927 
POR Se Sid aad getdate Sues sad uibabuies wil 1426, 1497 


Discourage Government and consumer expenditures... 1429 
Inflationary and deflationary: 


el ie Ni lel cities he ememaninne 390, 391, 392, 549, 640 
i nel ede Benen enanaw aad a 
Not a burden to business, the farmer or consumer, part 1- - ~~ -- 31, 32 
Not a hardship to housing industry, part 1_...--------.----- 293, 294 
i Ere nw aceameneseceonssboce 34 
Legal limit on Government bond rates, part 1__.......----- 138, 174, 175 
Low-rate peler 
eo didnt nee ai btn chemin vies on AND DU LOKELS. 65 
i Behe nical nina takes eabte tienen 807, 808, 922, — 
a eb ibis 
Arguments for =e peemeet en 8..tkis,. Hialeah. 1182 
SURG CONN Ds Cocke Ua cedene cca ccee SO Ld 363 
Low rate, result of lar, = volume of money, part 2__._---- 1122, 1123, 1198 
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Interest rates—Continued 
Means of achieving low-rate policy: Page 
RRULEAE. OU. 10th ad tBnccuccseceecesaecces oe 1123, 1124, 1198 
MND oRO8 6. 05.5 « 2,544-Kaieincb hil «bbbbe>ceceeneseenne 1312, 1425 


ee ee 


64, 
683-687, 716, 726, 730, 734, 809, 810, 851-854, 929, 930-937, 940, 
942, 951, 952, 957, 1059, 1084, 1098, 1099, 1160-1102, 1108, 
1148-1151, 1161-1165, 1195, 1205 


FOES Bn ceca cca -sa~ dns evap iene 1306, 1322-1326, 1363, 1567, 1590 
On installment and noninstallment consumer credit: 

EO By arts iw sol Oi PL <eldd Ade dba deeeeneeeell 326, 327 

Ct nah dgdnnceeesestentesseuseueunddlaaeee 1097 
On loans to farmers: 

ue oll hc od tnrnme mien evene dgiliintn intel caaasegiiatdilaaa a aan tieaae 323, 325 

BGR Bis. doadinwues insiic'éo daennedo a 1096, 1174, 1184, 1185, 1187-1188 

I TI iets senate nis arma cigntes thiiadiinane enditpmined cicacadiiagice ann 
On loans to unincorporated businesses, part 1___-_-_------- 323, 324, 325 
On maturing Government issues and new issues, part 2.....__..- 725, 726 
On mortgage loans: 

BG Rika dees < cid tie dh annie nto een nen dae ~paaleneie 33, 344, 345 
Sat iw Gi panedcr ot comesdece 1083, 1084, 1104, 1105, 1136, 1137 
OUR iti kn 24 kd et cll soir neasnnw-aseunnens betel 1404 

On municipals: 
PMG Rs 4 enki dnaeodihin > id 1809 endo sseeeee 282, 283, 564 
Rte Daath nanan .ennnsseneneenaqnaeecn Gebel 1078 
On private investments: 
WE em ohata ed ead = og) led Gene eaeeN 22, 23, 283, 323, 324 
Peres (OVGIME PESO) .... - <2 nnn nnens-Sdene~nnaneens 929, 1101 
FONG tn & siicdhibin nada. teak natanniani=snenbenibadostadaah 1432, 1433 
On public debt, and yields on long-term governments, part 1.... 284-286 
Policies on rates during World War I and World War fi compared, 
SE GAdacnenannenttein nsdn 26s cnans ian emeaemameaee 1181 
Prime rates, recent increases in: 
DGS ods avans - leone} eatinnsl de aenci-rseneney ee neeeeneen 165 
PN iiss ite aaaid deine inertness mein 1083, 1084, 1162, 1173 
I a erhecortaa it cael teri onalameidis leaded iil a 1424, 1425, 1436 
Prime loan rates in selected countries, part 2._.__---.-------- 1051, 1052 
DRREIEN OR BOG Biitin cnininwda daccansccossa=sQmeeinee 403, 404, 471, 545 
Reasons for increases in: 
DS Ahisnaihennmen~ aarnnionlnness <ab>ainiensesias 350, 358, 545, 546 
PEG Ronn anchnnnannnssn00n 00+ onan sninn. dade ieee 739, 
856, 1033, 1052, 1053, 1193 
DI teetio te dete es dihahanesemeuee asians 1268, 1269, 1312, 1425 
Trends in (short-term), part 3_--__-....---------------- 1430, 1431, 1432 
‘‘Unpegging,’”’ comment on, in National City Bank newsletter of 
Deemnber 1968, PAN Ba. 3< ose stb hance cakendh abe enn need 932 
Internal Revenue Service, International Operations Division, part 1_-_--_- 512 
International Bank for Reconstruction and Development: 
PUD OL..C2 0d o 1S eachecenkhnainodteandended 489-499, 501, 517, 518, 540 
BE Miho titts d+ henna id nnn samen nn 1061 
| eee eee ae 1440, 1441, 1465, 1466, 1467, 1565, 1596 
Executive directors and alternates and their voting power, June 30 
PB ihatee om obae dinribiniins ~ndaiehinly Suite tinny BS aneeell 499, 519, 520 
a a me ee 
Governors and alternates, June 30, 1956, part 1_____-...---_---- 498, 519 
ate of subscriptions to capital stock and voting power, June 30, 
1956: 
Cds Lbasidbondaceg cdvovetssenentiparanieeee 495, 496 


International Cooperation Administration, part 1 (see also Foreign aid)... 541 
International Finance Corporation: 
SR nts DL cdihaWditg akh-Lkaerdarenesemnede 489, 490, 500, 505, =; = 








1624 INDEX 


International Monetary Fund: Page 
SE Ts eu nGminwbn «stn de wanneewmert eee ste mets 489, 490, 501, 522, 540 
eee Ms tes nccccsccacesucsceseas 978, 979, 980, 981, 983, 985, 993, 1046 
2 eee eee 1440, 1441, 1452, 1465, 1466, 1523, 1525, 1565, 1596 
Relations with other international organizations, part 3___ 1596, 1598-1606 

International postwar monetary policy, report on, part 2___.._--- 812, 813, 814 

International socialism: 

i en a al ee wee uasnemap ne mper mea 528, 537, 538, 541 
PU Se RES SRS as CU OOM a ties On Lb pehdesicdccoseeraccccee 
International trade: Dollar value of United States trade with other 
REE oe Sy CSA REL SPE Re Od eS ee 2 1487 

International trade under managed currency: 

PAOD Bok caces ecw chee CUS CE Bagi Sa Po eles 526, 527 
oo ne a ee ee a ee 967, 968, 1000 


3 1524 
International trade under metallic standard of exchange, part 1_.. 525, 526, 327 
Investments: 

In United States corporations through “blind”? method to escape 


taxation: 
ee Bec sds kweesesto ek erie 472, 473, 512, 532, 533, 548 
oar SL es 2 Se DU ed Sel 969-972 
a i atlatafisinsclasataniiuintn tavansiid ermiationililameriirm mia Coe eS, 1547, 1548 


Investments in plant and equipment. (See Business expenditures on 
plant and equipment.) 


Investment of State moneys in common stocks, part 2__.-.-.------ 1167, 1168 
ES deren wamemnmenninandmennnnn eee ELE 964 
Journal of Commerce, quotation from, July 15, 1957, part 2-._--------- 834 
BORD GONG DONG Das css sues ses sce ewe cedee ccs neccsss 14 832, 833 
Labor insome; increases in, part 1................ 222822222212! 35, 225, 240 


Lawrence, David, quotation from Evening Star, July 15, 1957, part 2__ 833, 834 
Eapetee, nenber-et; part 8.22. 22... 55 esse ooo s+. 3 21S 8 858 
Livingston, J. A., quotations from Washington Post, April 1953, part 2-_ 866-868 


Legal tender: 
eo cen ee ae Ue BU a Ee i 2 1113 
Ene esncee ne cu nstevbansncesseeneesee 1509, 1511, 1513 
Loans, bank, (see Credit and Federal Reserve System), requirement for 
maintaining certain percentage of loan at lending bank, part 1__----_- 239 
heschinery industry; part 3... ......-. 2.22265. 222-5555-2-.5--5-- 1380, 1381 
Manufacturing, output per man-hour, consumer price index, hourly earn- 
ings, payrolls and corporate profits, part 3_............-.------- 1417, 1418 
Manufacturing corporations: 
DOE MUNNN DLS. SUS So ce we ewe dewnwnn tee OL Bigg 392 
Percentage of sales going to manufacturing corporations with assets 
ee ee Ee 370, 371 
wre on stock purchases: 
Se RE SEW OEE CWS OSS Cid Seiwa Se occ cc cceesaed 432, 433, 605 
Part 2 te ed 791, 792, 877, 1004, 1005 
PUES Geet see eee ew wee Fee OE sob cae 2 eC oo ae SLR, 1519 
Marshall — (see also Foreign aid): 
RW Bae FR es oe ee ee EOI) BON Oe oUt S22 449, 537 
RG Bs Bre oe ee eet eee OSE TOL ANBS J sileis: 
Maturity chart of long- and short-term bonds, December 31, 1952—-May 
en RN eS RI ee ek eo co Sco Sc cccccdsesee ssc cccasuged 168 
“Money and Jobs,” quoted from article in New York Times, per 5, 
PE SE ok a bs Veeco e tase eee ste cab eateeseace 1038, 1039 
Maney: 
oins: 
ae AP = Pi ae gb abba tema 1112 
OPS Ste Bt SUE US ar EAT IS DG Ee 1515, 1516 
Equation of exchange, part 2.- 825, 826, 1035, 1036, 1115, 1116, 1121-1123 
Demand for, increasing faster than additions to savings, part Zo OBS 760 
In circulation: 
Part 1: 
ee Bir BON... ait nn es FONE FEY 352, 353 
PP EON aro Seee TREKS ccc caweyel 445 
PD a OF FBS Soa Sb IN oc cic ose eee 1112 
BO Me dette tebssccckeceeeseaccsssessTeTS 1446, 1506-1508, 1546 
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Issue of, = he Reserve System. (See Functions of Federal 
Reserve System.) 
Means of exchange: Page 
FUNG igestn cini weci~ ns cushy, tea st- ce eee 408, 409 
Pare'S..... cc siinagess nse nant ver ahr eons os <i sidwenenie- vee bee 799 
Power to coin, invested in the Congress 
FEO Dev eiccnssmnenanstkicpinwnnnnonn= melee gman 426, 538 
DES Detcerecacccedsenctoewrentnatinnnnentinnnname 
ee ee eer 1521, 1522, 1597 
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